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Jesse Stein, the founder and chief operating officer of Etre
Financial, has set a lofty goal for the global commercial real
estate trading and information platform: to bring liquidity down to
the property level. What the company is working on now is taking
properties public, and making them accessible through the Etre
trading platform.
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"What [the platform] does from the investor perspective is allow
them to participate in individual real estate assets within the
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public market," Stein told REFI. "You get the liquidity,
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transparency, the control over your investment, and most
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importantly, accessibility. From the property owner's perspective,
it provides them access to the public markets and allows them to
dispose of a portion or all of their interest in a property with the ability to maintain an economic
interest as well as management."

Stein explained that Etre's big focus right now is the capital market. "We're in discussions with
property owners to take buildings public now," said Stein. "As the properties start coming to the
market, the information and trading platform will become more pertinent and valuable within the
industry for anyone who wants to invest in real estate."
The company, which was formed in 2012, has formed with partnership with NASDAQ and is
reviewed by the Securities and Exchange Commission. One of the platform's functions will allow
property owners to take their buildings public as single-asset REITs, which means that investors can
invest in a single property rather than an entire portfolio.
Stein started out in the financial sector as an equity trader in 2000 before transitioning into real
estate in 2005 at Multi Capital Group, a boutique investment firm. It was at Multi Capital that Stein
first became aware of-and frustrated by-what he saw as the inefficiencies of the real estate market
model and the difficulty for the average person to participate in it. "Most people don't have access to
individual real estate assets, and if they do it's part of a private placement syndication that's
generally illiquid," he said.
When the market slowed down in 2008 and 2009, Stein began to develop the framework for Etre's
current platform, with the goal to bridge the gap between the investor and property owner. "
[Everything] revolved around creating efficiency within the platform," he said.
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